RESOLUTION NO.0B-13-14

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE PICO RIVERA REDEVELOPMENT
AGENCY, PURSUANT TO CALIFORNIA HEALTH AND SAFETY
CODE SECTIONS 34180 AND 34177, ESTABLISHING THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULE 13-14B FOR
JANUARY THROUGH JUNE 2014, APPROVING THE
ADMINISTRATIVE BUDGET FOR JANUARY THROUGH JUNE
2014, AND APPROVING THE PROJECTED SUPPLEMENTAL
EDUCATION REVENUE AUGMENTATION FUND LOAN
REPAYMENT SCHEDULE

WHEREAS, on June 28, 2011, the Governor of California signed ABx1 26 and on June 27,
2012, the Governor of California signed AB 1484 (collectively, the “Redevelopment Dissolution
Law”) which, as subsequently reformed by the California Supreme Court in the case of Community
Redevelopment Association v. Matosantos (2011) 53 Cal.4™ 231, resulted in the dissolution of the
former Pico Rivera Redevelopment Agency on February 1, 2012, and the City of Pico Rivera’s
assumption of the responsibility, as the Successor Agency to the dissolved Redevelopment Agency, of
winding down the affairs of the Redevelopment Agency;

WHEREAS, pursuant to Health & Safety Code Section 34177(1), successor agencies are
required to adopt recognized obligation payment schedules every six months; and

WHEREAS, pursuant to Health & Safety Code Section 34177(1), the recognized obligation
payment schedules are designed to cover six month periods; and

WHEREAS, this recognized obligation payment schedule shall cover January to June 2014;
and

WHEREAS, pursuant to Health & Safety Code Section 34177(j), successor agencies are
required to submit an administrative budget to the Oversight Board; and

WHEREAS, the State Department of Finance approved the prior recognized obligation
payment schedule; and

WHEREAS, pursuant to Health & Safety Code Section 34177(m), the Oversight Board must
establish the recognized obligation payment schedule by October 1, 2013; and

WHEREAS, the recognized obligation payment schedule is needed, so the County can
properly disburse property taxes on January 3, 2014:

WHEREAS, on April 26, 2013, the State Department of Finance issued the Successor Agency
to the Pico Rivera Redevelopment Agency a Finding of Completion. thereby permitting the Successor
Agency to commence repayment of certain loans from the former redevelopment agency’s housing
fund and City of Pico Rivera.
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NOW, THEREFORE, BE IT RESOLVED by the Oversight Board of the Successor Agency
to the Pico Rivera Redevelopment Agency, California as follows:

SECTION 1. The Oversight Board establishes the recognized obligation payment schedule
(Attachment A) subject to amendment per direction by the Oversight Board and the approval of the
State Department of Finance.

SECTION 2. Staff is directed to post the approved ROPS 13-14B on the City’s web site and
submit it to the State Department of Finance, State Controller’s Office, and the Los Angeles County
Auditor-Controller’s Office as required by law.

SECTION 3. The Oversight Board approves the Administrative Budget (Attachment B) that is
included in the recognized obligation payment schedule.

SECTION 4. The Oversight Board approves the Supplemental Education Revenue
Augmentation Fund (SERAF) Loan Repayment Schedule (Attachment C) to facilitate the repayment of
the loans from the former redevelopment agency’s housing fund. Actual loan repayment amounts will
be based on actual residual funds available pursuant to applicable law.

SECTION 5. The City Clerk of the City of Pico Rivera shall attest to the passage of this
Resolution and it shall be in full force and effect.

APPROVED AND ADOPTED this12thday of _September 2013.

ATTEST: OVERSIGHT BOARD

Lo Yame

Anna Jerome, iﬁésistax{t City Clerk

AYES: Bates, Galindo, Kreimann, Moreno, Archuleta
NOES: None

ABSENT: Santana, Faustinos
ABSTAIN: None

APPROVED AS TO FORM:

o - \P/"‘
- D aa 3
e\ T
Edward Z. Kotkin, Law Offices of Edward Z. Kotkin
Board Counsel
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Attachment 1B

PICO RIVERA SUCCESSOR AGENCY
ADMINISTRATIVE BUDGET FY 2013
FOR JANUARY 1, 2014 TO JUNE 30, 2014

Expense Category Proposed Budget

Salaries and Wages

Salaries $80,000

Benefits and payroll taxes $30,000
TOTAL $110,000

Maintenance and Operation

Postage -

Departmental Supplies =

Printing and Duplicating =

Special Department Expense -

Contracted Services $60,000

Legal Services $80,000
TOTAL $140,000

TOTAL EXPENDITURES

$250,000 |
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