
 
 
Chairperson, Belinda V. Faustinos, Los Angeles County 
Vice Chairperson, Brent A. Tercero, City of Pico Rivera 
Board Members: 
René Bobadilla, City of Pico Rivera 
Karling Aguilera-Fort, Los Angeles County Board of Education 
Armando V. Moreno, Los Angeles County 
Vicky Santana, Los Angeles County, Rio Hondo Community College 
 

 
TELECONFERENCE NOTICE 

Pursuant to Government Code Section 54953, Subdivision (b), the following Oversight 
Board meeting will include teleconference participation by Boardmember Bobadilla from: 
 

1049 Via Romales 
San Dimas, California  91773 

 
The Notice and Agenda will be posted at the teleconference location, Public comment from 
this address shall be allowed pursuant to Government Code section 54954.3. 
 
 
PLEDGE OF ALLEGIANCE: 
 
PUBLIC COMMENTS:  (Speakers have three (3) minutes to make their remarks on 
agenda items only.) 
 
AGENDA ITEMS: 
 
1. Minutes. 

Recommendation: 
• Approve special meeting of Oversight Board of the Successor Agency to the 

Pico Rivera Redevelopment Agency minutes of March 6, 2017. 
 

2. Consideration of Resolution Approving the 2018-19 Recognized Obligation 
Payment Schedule, Amending the Fiscal Year 2018-19 Administrative Budget 
and Approving the Fiscal Year 2018-19 Administrative Budget.      (1500) 
Recommendation:  

1. Staff is recommending that the Oversight Board adopt the resolution of the 
Successor Agency to the Pico Rivera Redevelopment Agency (Successor 
Agency) establishing the Recognized Obligation Payment Schedule (ROPS) 
for the July 1, 2018 to June 30, 2019 period (18-19 ROPS), reserving funds 
from the January-June 2019 period to be spend in the July-December 2019 
period, and approving the Administrative Budget for Fiscal Year 2018-19.  

   
 

Thursday, January 25, 2018 
Special Meeting 4:00 p.m. 

Council Chambers 
6615 Passons Blvd. 

Pico Rivera, California 
Resolution No. OB-18-25 

Agreement No. OB-003 
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Resolution No. ______  A RESOLUTION OF THE OVERSIGHT BOARD OF 
THE SUCCESSOR AGENCY TO THE PICO RIVERA REDEVELOPMENT 
AGENCY, ESTABLISHING THE RECOGNIZED OBLIGATION PAYMENT 
SCHEDULE 18-19 FOR JULY 1, 2018 THROUGH JUNE 30, 2019 AND 
APPROVING THE EXPENDITURE OF RESERVE FUNDS FROM THE 
JANUARY THROUGH JUNE 2018 ROPS PERIOD ON PAYMENT OF AN 
ENFORCEABLE OBLIGATION IN THE JULY TO DECEMBER 2018 ROPS 
PERIOD, AND APPROVING THE ADMINISTRATIVE BUDGET FOR 
FISCAL YEAR 2018-19 
     

OTHER ITEMS: 
 

ADJOURNMENT:    
 

AFFIDAVIT OF POSTING 
 
I, Anna Jerome, City Clerk, for the City of Pico Rivera, DO HEREBY CERTIFY, under 
penalty of perjury under the laws of the State of California, that the foregoing notice was 
posted at the Pico Rivera City Hall bulletin board, Pico Rivera website, the Pico Rivera 
Post Office and Pico Rivera Parks (Pico, Smith and Rivera) on this the 22nd, day of 
January 2018. 
 
Dated this 22nd, day of January, 2018 
 
  

  
Anna M. Jerome, CMC 
City Clerk 
 

SB343 NOTICE 
  
In compliance with and pursuant to the provisions of SB343 any public writing distributed 
by the City Clerk to at least a majority of the City Council Members regarding any item on 
this regular meeting agenda will be available on the back table at the entrance of the 
Council Chamber at the time of the City Council meeting and at the counter of City Hall at 
6615 Passons Boulevard, Pico Rivera, California during normal business hours. 



 
        Monday, March 6, 2017 

 
A Special Meeting of the Oversight Board of the Successor Agency to the Pico Rivera 
Redevelopment Agency was held in the Council Chamber, Pico Rivera City Hall, 6615 
Passons Boulevard, Pico Rivera, California. 
 
Chairperson Faustinos called the meeting to order at 4:55 p.m.  
 
PRESENT:  Bobadilla, Camacho, Kreimann, Moreno, Faustinos 
ABSENT: Fuentes, Santana 
 
AGENDA ITEMS: 
 
1. Minutes dated January 26, 2017. 

 
Motion by Boardmember Kreimann, seconded by Boardmember Bobadilla to approve 
the Oversight Board of the Successor Agency to the Pico Rivera Redevelopment 
Agency minutes of January 26, 2017.  Motion carries by the following roll call vote:  

 
AYES: Bobadilla, Camacho, Kreimann, Moreno, Faustinos 
NOES: None 
ABSENT: Fuentes, Santana 

 
2. Resolution Validating the Supplemental Educational Revenue 

Augmentation Fund Loans Repayment Agreement and Schedule. (1500) 
 

Motion by Boardmember Bobadilla, seconded by Boardmember Santos to adopt 
Resolution No. OB-17-24 of the Oversight Board of the Successor Agency to the Pico 
Rivera Redevelopment Agency validating the Supplemental Educational Revenue 
Augmentation Fund (“SERAF”) Loans Repayment Agreement and Schedule.  
 
Boardmember Kreimann inquired about the second resolution that pertains to the 
$343,060 SERAF payment by the former Redevelopment Agency.  A brief recess was 
taken at 4:40 p.m. and reconvened at 4:50 p.m. at which time the second resolution in 
question was provided to all five Boardmembers.  Boardmember Kreimann 
recommended that Attachment A to the resolution be modified for consistency.   

 
Motion by Boardmember Bobadilla, seconded by Boardmember Santos to adopt as 
amended Resolution No. OB-17-24 of the Oversight Board of the Successor Agency to 
the Pico Rivera Redevelopment Agency validating the Supplemental Educational 
Revenue Augmentation Fund (“SERAF”) Loans Repayment Agreement and Schedule 
and adding to the fourth Whereas paragraph “Former RDA Resolutions 438-09 and 
441-09 on March 24, 2009 and December 8, 2009 respectively, attached herewith in the 
aggregate as Exhibit “A”.” Motion carries by the following roll call vote: 
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Resolution No. OB-17-24  A RESOLUTION OF THE OVERSIGHT 
BOARD OF THE SUCCESSOR AGENCY TO THE PICO RIVERA 
REDEVELOPMENT AGENCY, VALIDATING THE SUPPLEMENTAL 
EDUCATIONAL REVENUE AUGMENTATION FUND LOANS 
REPAYMENT AGREEMENT AND SCHEDULE 

 
AYES: Bobadilla, Camacho, Kreimann, Moreno, Faustinos 
NOES: None 
ABSENT: Fuentes, Santana 
 
PUBLIC COMMENTS:   None. 
 
OTHER ITEMS: None. 
 
ADJOURNMENT: 
 
Chairperson Faustinos adjourned the meeting at 5:02 p.m.  There being no objection it 
was so ordered. 

 
AYES: Bobadilla, Camacho, Kreimann, Moreno, Faustinos 
NOES: None 
ABSENT: Fuentes, Santana 
 
 
      ___________________________________ 
        Chairperson, Belinda Faustinos 
ATTEST: 
 
 
______________________________ 
Anna M. Jerome, City Clerk 
 
I hereby certify that the foregoing is a true and correct report of the proceedings of the 
Oversight Board of the Successor Agency to the Pico Rivera Redevelopment Agency 
special meeting dated March 6, 2017, and approved by the Oversight Board on January 
25, 2018. 
 
 
 
______________________________ 
Anna M. Jerome, City Clerk 
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 RESOLUTION NO.   
 
 
 A RESOLUTION OF THE OVERSIGHT BOARD OF THE 

SUCCESSOR AGENCY TO THE PICO RIVERA 
REDEVELOPMENT AGENCY, ESTABLISHING THE 
RECOGNIZED OBLIGATION PAYMENT SCHEDULE 18-19 
FOR JULY 1, 2018 THROUGH JUNE 30, 2019 AND 
APPROVING THE EXPENDITURE OF RESERVE FUNDS 
FROM THE JANUARY THROUGH JUNE 2018 ROPS PERIOD 
ON PAYMENT OF AN ENFORCEABLE OBLIGATION IN THE 
JULY TO DECEMBER 2018 ROPS PERIOD, AND APPROVING 
THE ADMINISTRATIVE BUDGET FOR FISCAL YEAR 2018-19. 

 
WHEREAS, pursuant to the dissolution of redevelopment agencies per 

Assembly Bill (“AB”) ABX1 26 (Chapter 5, Statutes of 2011) and ABX1 27 (Chapter 6, 
Statutes of 2011), and subsequent legislation, AB 1484 (Chapter 26, Statutes of 2012) 
(altogether, “Dissolution Act”), the City of Pico Rivera (“City”) adopted Resolution No. 
6652 on January 10, 2012, electing to serve as Successor Agency to the Pico Rivera 
Redevelopment Agency (“Successor Agency”); and 

 
WHEREAS, pursuant to HSC Section 34177(o), beginning in 2016 each 

successor agency is required to adopt a Recognized Obligation Payment Schedule 
(“ROPS”) before each annual fiscal period establishing its enforceable obligations for 
that period, identifying sources to satisfy those obligations, and tracking its fund 
balances; and 

 
WHEREAS, in accordance with HSC Section 34180, the Oversight Board of 

the Successor Agency (“Oversight Board”) is authorized and required to review and 
approve actions taken by the Successor Agency, including the establishment of the 
ROPS; and 

 
WHEREAS, the Successor Agency is required to prepare the ROPS for the 

period from July 1, 2018 through June 30, 2019 (“18-19”), attached hereto as Exhibit A, 
and transmit it to the Oversight Board, the California Department of Finance (“DOF”), 
the California State Controller’s Office, and the Los Angeles County Auditor-Controller 
(“County”) no later than February 1, 2018 for their approval pursuant to HSC Section 
34177(o); and 
 

WHEREAS, on March 29, 2013, the DOF approved the retention of 
$2,226,463 of former Redevelopment Agency affordable housing funds held in reserve 
for bond debt service payments in the Successor Agency’s Redevelopment Obligation 
Retirement Fund to assist with the payment of future Successor Agency bond debt 
service payments; and 

 
 

eyera
Typewritten Text
Enclosure 1

ajerome
Typewritten Text
2a



RESOLUTION NO.____ 
Page 2 of 3 
 
 

WHEREAS, pursuant to Health & Safety Code Section 34187(a)(2), a 
successor agency may retain and reserve property tax revenue from one ROPS period 
that otherwise would be distributed to affected taxing entities to the extent that DOF 
determines the successor agency requires those funds for the payment of enforceable 
obligations in a following ROPS period; and 

 
WHEREAS, the Successor Agency estimates it will need to retain up to 

$260,000 in Redevelopment Property Tax Trust Fund revenue from the January through 
June 2019 ROPS period to pay the enforceable obligation of the 2001 Tax Allocation 
Bond debt service payment in the July through December 2019 (19-20A) ROPS period; 
and 

 
WHEREAS, the Successor Agency approved the ROPS 18-19 and the 

expenditure of previously reserved funds at its meeting on January 23, 2018; and 
 
WHEREAS, in accordance with HSC Section 34180, the Oversight Board of 

the Successor Agency (“Oversight Board”) is authorized and required to review and 
approve actions taken by the Successor Agency, including the establishment of the 
ROPS and approval of an administrative budget. 
 

NOW, THEREFORE, BE IT RESOLVED by the Oversight Board of the 
Successor Agency to the Pico Rivera Redevelopment Agency, California as follows: 

 
 SECTION 1. The Recitals set forth above are true and correct and 
incorporated herein by reference. 

 
SECTION 2. The Oversight Board hereby establishes the Recognized 

Obligation Payment Schedule (“ROPS”) for the period from July 1, 2018 through June 
30, 2019 (“18-19”), attached hereto as Exhibit A, subject to the approval of the Oversight 
Board and the California Department of Finance (“DOF”). 

 
SECTION 3.  The Oversight Board the reserve of up to $260,000 from the 

January through June 2019 ROPS period for the debt service payment of the 2001 Tax 
Allocation Bond in the July through December 2019 ROPS period, as shown in Exhibit A. 

 
SECTION 4.  The Oversight Board approves the Administrative Budget 

(Exhibit B) that is included in the Recognized Obligation Payment Schedule. 
 
SECTION 5.  Successor Agency staff is directed, upon the Oversight Board’s 

approval, post the ROPS 18-19 on the City of Pico Rivera’s website and submit the 
ROPS 18-19 to DOF, the California State Controller’s Office, and the Los Angeles 
County Auditor-Controller prior to February 1, 2018 as required by law. 
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SECTION 4.   The Oversight Board Secretary shall certify to the passage and 
adoption of this Resolution and hereafter the same shall be in full force and effect. 
  
APPROVED AND ADOPTED this 25th day of January, 2018 by members of the 
Oversight Board to the Successor Agency to the Pico Rivera Redevelopment Agency, 
voting as follows: 
 
 
 
       __________________________ 
       Belinda Faustinos, Chairperson 
 
 
ATTEST:      APPROVED AS TO FORM: 
 
 
 
________________________________  ________________________________ 
Anna M. Jerome, Agency Secretary   Oversight Board Counsel 
 
 
AYES: 
NOES: 
ABSENT: 
ABSTAIN: 
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