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Chairperson, Belinda V. Faustinos, Los Angeles County Thursday, January 25, 2018
Vice Chairperson, Brent A. Tercero, City of Pico Rivera Special Meeting 4:00 p.m.

. Council Chambers
Board Members: 6615 Passons Blvd.

René Bobadilla, City of Pico Rivera Pico Rivera, California
Karling Aguilera-Fort, Los Angeles County Board of Education Resolution No. OB-18-25
Armando V. Moreno, Los Angeles County Agreement No. OB-003

Vicky Santana, Los Angeles County, Rio Hondo Community College

TELECONFERENCE NOTICE
Pursuant to Government Code Section 54953, Subdivision (b), the following Oversight
Board meeting will include teleconference participation by Boardmember Bobadilla from:

1049 Via Romales
San Dimas, California 91773

The Notice and Agenda will be posted at the teleconference location, Public comment from
this address shall be allowed pursuant to Government Code section 54954.3.
PLEDGE OF ALLEGIANCE:

PUBLIC COMMENTS: (Speakers have three (3) minutes to make their remarks on
agenda items only.)

AGENDA ITEMS:

1. Minutes.
Recommendation:
e Approve special meeting of Oversight Board of the Successor Agency to the
Pico Rivera Redevelopment Agency minutes of March 6, 2017.

2. Consideration of Resolution Approving the 2018-19 Recognized Obligation
Payment Schedule, Amending the Fiscal Year 2018-19 Administrative Budget
and Approving the Fiscal Year 2018-19 Administrative Budget. (1500)
Recommendation:
1. Staff is recommending that the Oversight Board adopt the resolution of the
Successor Agency to the Pico Rivera Redevelopment Agency (Successor
Agency) establishing the Recognized Obligation Payment Schedule (ROPS)
for the July 1, 2018 to June 30, 2019 period (18-19 ROPS), reserving funds
from the January-June 2019 period to be spend in the July-December 2019
period, and approving the Administrative Budget for Fiscal Year 2018-19.
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Resolution No. A RESOLUTION OF THE OVERSIGHT BOARD OF
THE SUCCESSOR AGENCY TO THE PICO RIVERA REDEVELOPMENT
AGENCY, ESTABLISHING THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE 18-19 FOR JULY 1, 2018 THROUGH JUNE 30, 2019 AND
APPROVING THE EXPENDITURE OF RESERVE FUNDS FROM THE
JANUARY THROUGH JUNE 2018 ROPS PERIOD ON PAYMENT OF AN
ENFORCEABLE OBLIGATION IN THE JULY TO DECEMBER 2018 ROPS
PERIOD, AND APPROVING THE ADMINISTRATIVE BUDGET FOR
FISCAL YEAR 2018-19

OTHER ITEMS:

ADJOURNMENT:

AFFIDAVIT OF POSTING

I, Anna Jerome, City Clerk, for the City of Pico Rivera, DO HEREBY CERTIFY, under
penalty of perjury under the laws of the State of California, that the foregoing notice was
posted at the Pico Rivera City Hall bulletin board, Pico Rivera website, the Pico Rivera
Post Office and Pico Rivera Parks (Pico, Smith and Rivera) on this the 22", day of
January 2018.

Dated this 22", day of January, 2018

Anna M. Jerome, CMC
City Clerk

SB343 NOTICE

In compliance with and pursuant to the provisions of SB343 any public writing distributed
by the City Clerk to at least a majority of the City Council Members regarding any item on
this regular meeting agenda will be available on the back table at the entrance of the
Council Chamber at the time of the City Council meeting and at the counter of City Hall at
6615 Passons Boulevard, Pico Rivera, California during normal business hours.



OVERSIGHT BOARD OF SUCCESSOR AGENCY MINUTES

Monday, March 6, 2017
A Special Meeting of the Oversight Board of the Successor Agency to the Pico Rivera
Redevelopment Agency was held in the Council Chamber, Pico Rivera City Hall, 6615
Passons Boulevard, Pico Rivera, California.

Chairperson Faustinos called the meeting to order at 4:55 p.m.

PRESENT: Bobadilla, Camacho, Kreimann, Moreno, Faustinos
ABSENT: Fuentes, Santana

AGENDA ITEMS:

1. Minutes dated January 26, 2017.

Motion by Boardmember Kreimann, seconded by Boardmember Bobadilla to approve
the Oversight Board of the Successor Agency to the Pico Rivera Redevelopment
Agency minutes of January 26, 2017. Motion carries by the following roll call vote:

AYES: Bobadilla, Camacho, Kreimann, Moreno, Faustinos

NOES: None

ABSENT: Fuentes, Santana

2. Resolution  Validating the  Supplemental Educational Revenue
Augmentation Fund Loans Repayment Agreement and Schedule. (1500)

Motion by Boardmember Bobadilla, seconded by Boardmember Santos to adopt
Resolution No. OB-17-24 of the Oversight Board of the Successor Agency to the Pico
Rivera Redevelopment Agency validating the Supplemental Educational Revenue
Augmentation Fund (“SERAF”) Loans Repayment Agreement and Schedule.

Boardmember Kreimann inquired about the second resolution that pertains to the
$343,060 SERAF payment by the former Redevelopment Agency. A brief recess was
taken at 4:40 p.m. and reconvened at 4:50 p.m. at which time the second resolution in
guestion was provided to all five Boardmembers. Boardmember Kreimann
recommended that Attachment A to the resolution be modified for consistency.

Motion by Boardmember Bobadilla, seconded by Boardmember Santos to adopt as
amended Resolution No. OB-17-24 of the Oversight Board of the Successor Agency to
the Pico Rivera Redevelopment Agency validating the Supplemental Educational
Revenue Augmentation Fund (“SERAF”) Loans Repayment Agreement and Schedule
and adding to the fourth Whereas paragraph “Former RDA Resolutions 438-09 and
441-09 on March 24, 2009 and December 8, 2009 respectively, attached herewith in the
aggregate as Exhibit “A”.” Motion carries by the following roll call vote:
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Resolution No. OB-17-24 A RESOLUTION OF THE OVERSIGHT
BOARD OF THE SUCCESSOR AGENCY TO THE PICO RIVERA
REDEVELOPMENT AGENCY, VALIDATING THE SUPPLEMENTAL
EDUCATIONAL REVENUE AUGMENTATION FUND LOANS
REPAYMENT AGREEMENT AND SCHEDULE

AYES: Bobadilla, Camacho, Kreimann, Moreno, Faustinos

NOES: None

ABSENT: Fuentes, Santana

PUBLIC COMMENTS: None.

OTHER ITEMS: None.

ADJOURNMENT:

Chairperson Faustinos adjourned the meeting at 5:02 p.m. There being no objection it
was so ordered.

AYES: Bobadilla, Camacho, Kreimann, Moreno, Faustinos
NOES: None
ABSENT: Fuentes, Santana

Chairperson, Belinda Faustinos
ATTEST:

Anna M. Jerome, City Clerk

| hereby certify that the foregoing is a true and correct report of the proceedings of the
Oversight Board of the Successor Agency to the Pico Rivera Redevelopment Agency
special meeting dated March 6, 2017, and approved by the Oversight Board on January
25, 2018.

Anna M. Jerome, City Clerk
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OVERSIGHT BOARD OF SUCCESSOR AGENCY AGENDA

To: Oversight Board
From: Michael Solorza, Director of Administrative Services
Meeting Date:  January 25, 2018

Subject: CONSIDERATION OF RESOLUTION APPROVING THE 2018-19
RECOGNIZED OBLIGATION PAYMENT SCHEDULE,
AMENDING THE FISCAL YEAR 2018-19 ADMINISTRATIVE
BUDGET AND APPROVING THE FISCAL YEAR 2018-19
ADMINISTRATIVE BUDGET

Recommendation:

1. Staff is recommending that the Oversight Board adopt the resolution of the
Successor Agency to the Pico Rivera Redevelopment Agency (Successor
Agency) establishing the Recognized Obligation Payment Schedule (ROPS)
for the July 1, 2018 to June 30, 2019 period (18-19 ROPS), reserving funds
from the January-June 2019 period to be spent in the July-December 2019
period, and approving the Administrative Budget for Fiscal Year 2018-19.

Fiscal Impact:

‘To meet the Successor Agency’s obligations for the period of July 1, 2018 through June
30, 2019, the 18-19 ROPS requests Redevelopment Property Tax Trust Funds (RPTTF)
and the use of desighated debt service payment reserves. Since redevelopment was
dissolved statewide effective January 31, 2012, the State Department of Finance (DOF)
has required successor agencies to submit ROPS in order to request former tax
increment funds (i.e., RPTTF) to pay for enforceable obligations such as debt service
and related expenses.

If approved by the Successor Agency, Oversight Board and DOF, the 18-19 ROPS
would provide necessary funding to meet the enforceable obligations (see Exhibit A),
along with permitted administrative expenses for the period of July 1, 2018 to June 30,
2019.

Discussion:
The City of Pico Rivera, acting as the Successor Agency to the Pico Rivera

Redevelopment Agency (Successor Agency), continues to prepare ROPS to ensure the
former Redevelopment Agency’s financial obligations are met.
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OVERSIGHT BOARD AGENDA MEMORANDUM — MEETING OF JANUARY 25, 2018
CONSIDERATION OF RESOLUTION APPROVING THE 2018-19 RECOGNIZED
OBLIGATION PAYMENT SCHEDULE, AMENDING THE FISCAL YEAR 2018-19
ADMINISTRATIVE BUDGET AND APPROVING THE FISCAL YEAR 2018-19
ADMINISTRATIVE BUDGET

Page 2 of 5

The Oversight Board is being asked to consider approval of the accompanying ROPS,
(attached as Exhibit A), and once approved, transmit it to the California Department of
Finance (DOF) to allow for disbursement of revenue to meet upcoming debt service
payments and related enforceable obligations.

Form of the ROPS

DOF provided the Successor Agency with a partially completed ROPS form to
standardize the form and make it consistent with the automated tracking system. DOF
continues to make minor annual changes to the ROPS forms and process for submitting
the ROPS. The ROPS no longer contains a Prior Period Adjustment tab. Commencing
October 1, 2018 and annually thereafter, the differences between actual payments and
past estimated and approved obligations on the ROPS shall be submitted by the
Successor Agency to the Los Angeles County Auditor-Controller for review and
adjustment to future distributions.

ROPS Expenditure Requests

The Successor Agency is proposing payment of three enforceable obligations including
the administrative cost allowance and the reserve for the next period of bond repayment
on the 18-19 ROPS. In total, enforceable obligations are $4,240,546 as shown on the
ROPS Summary, Line H. These obligations are divided between two periods: 18-19A
(July-December 2018) and 18-19B (January-June 2019). These two periods
correspond to the biannual disbursement of Redevelopment Property Tax Trust Fund
(RPTTF) dollars from the County Auditor Controller to the Successor Agency (i.e.,
January and June each year).

The Successor Agency’s enforceable obligations consist of the following items:
Line 1: 2001 Tax Allocation Refunding Bond Debt Service

The ROPS A period obligations are greater than the B period since the 2001
Bond principal payments are due during the A period. The ROPS A period
debt service payment also is much greater than the RPTTF typically
disbursed for these obligations, meaning that the Successor Agency must
each year reserve cash to carry over to the A period to have sufficient
resources to make the full debt service payment due.

Line 2: Loan from former Redevelopment Agency’s Low and Moderate Income
Housing Fund for the 2010 Supplemental ERAF Payment

Based on the authority under Health and Safety Code (H&SC) Sections
34171(d)(1XG) and 34191.4(b), the Successor Agency is permitted to pay up
to $119,214 in FY 2017-18 on the 2010 Supplemental Education Revenue
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Line 6:

Line 14:

Augmentation Fund (SERAF) loan owed to the City of Pico Rivera Housing
Successor Agency.

The formula that determines the maximum allowable SERAF loan repayment
in any given year, as described in H&SC Section 34191.4 (b), limits such
repayment to one half the difference between the amount distributed to the
taxing entities after all County administrative fees, pass through payments,
and enforceable obligations have been paid (the “Residual”) during the
previous fiscal year and the Residual amount disbursed in FY 2012-13. The
Successor Agency's Residual in FY 2012-13 was $0. Therefore, the first
SERAF loan repayment occurred by way of ROPS 17-18 and shall be
$489,021 for ROPS 18-19.

Administrative Cost Allowance

This amount pertains to the annual administrative budget of up to $250,000
annually.

Reserve for Next Period of Bonds Payment

Pursuant to H&SC Section 34187(a)(2), a successor agency may retain and
reserve property tax revenue from one ROPS period that otherwise would be
distributed to affected taxing entities to the extent that DOF determines the
successor agency requires those funds for the payment of enforceable
obligations in a following ROPS period.

The Successor Agency can expect a shortfall of $260,000 in the ROPS 19-
20A Period to pay the $2,501,025 of projected Obligations. Therefore, the
reserve of funds of $260,000 shall be requested from 18-19B to be spent in
19-20A.

Last and Final ROPS

With a desire to conclude pursuant to H&SC Section 34191.6(a), beginning January 1,
2016, agencies that have received a Finding of Completion may submit a Last and Final
ROPS if all the following conditions are met:

1) The remaining debt is limited to administrative costs and payments pursuant

to enforceable obligations with defined payment schedules including, but not
limited to, debt service, loan agreements, and contracts.
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2) All remaining obligations have been previously listed on the ROPS and
approved for payment by the DOF pursuant to H&SC section 34177 (m) or

(o).

3) The agency is not a party to outstanding/unresolved litigation, except as
specified in H&SC section 34191.6 (a) (3).

A Last and Final ROPS is intended to be just that — with only two opportunities to ever
amend the ROPS under the Dissolution Act (AB1X26/AB1484). A Last and Final ROPS
would reduce the administrative burden on the Successor Agency and eliminate the
need for Oversight Board approval of subsequent ROPS.

To alleviate the ongoing administrative burden, staff explored the option of preparing
and submitting a Last and Final ROPS, but is not recommending that the Successor
Agency proceed until such time as the following matters are resolved:

1) Under the Dissolution Act, the repayment of two SERAF Loans (ltems 2 and 3
on the ROPS) must be repaid pursuant to a formula based on available
RPTTF each year. Until these loans are paid off, the Successor Agency is
not eligible for a Last and Final ROPS. As noted herein, the Successor
Agency made its first payment on the 2010 SERAF loan in FY 2017-18.

2) The Successor Agency has yet to legitimize and define a payment schedule
on two City loans (Items 4 and 5). The Successor Agency must take such
action before submitting a Last and Final ROPS.

3) The Successor Agency has outstanding litigation with the County of Los
Angeles with respect to deferral repayments. The Successor Agency has not
yet reached an agreement with the County of Los Angeles with respect to any
amounts payable from RPTTF for any previous deferral of pass through.
Should this be resolved, any payments due could be documented on a debt
service schedule for future consideration by the Oversight Board and
ultimately placed on the ROPS.

Over the past several months, staff has engaged in ongoing discussions with
County officials and the Department of Finance as part of the Successor
Agency's efforts to resolve the disputed deferral claim. To date, an
agreement acceptable to all parties has not yet been reached but discussions
are ongoing.
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Oversight Board Consolidation

As a matter background, oversight boards have broad authority to set administrative
budgets, approve the transfer of properties pursuant to a long range property
management plan, approve enforceable obligations, and otherwise direct the successor
agency to perform activities to wind down the former redevelopment agencies.

The Dissolution Act (specifically Health and Safety Code Section 34179(j-q)), provides
that local oversight boards are succeeded by a single Countywide oversight board (with
the exception of Los Angeles County, where 5 oversight boards would be created) on
July 1, 2018. The Auditor-Controller’s office is responsible for coordinating the creation
of these new succeeding oversight boards. The next annual ROPS and Administrative
Budget prepared by the Successor Agency will be approved by this new Los Angeles
County Oversight Board.

Conclusion:

Staff recommends that the Oversight Board adopt the resolution establishing the
Recognized Obligation Payment Schedule (“ROPS”) for the July 1, 2018 to June 30,
2019 period (“18-19"), approving the reserve of funds from the January through June
2019 period to be spent on payment of an enforceable obligation in the July to
December 2019 ROPS period, and approving the administrative budget for fiscal year
2018-19.

Michael Solorza

RB:MS:ey

Enclosure: 1) Resolution establishing the Recognized Obligation Payment Schedule
18-19 (Exhibit A: ROPS 18-19, Exhibit B: Administrative Budget)



Enclosure 1

RESOLUTION NO.

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE PICO RIVERA
REDEVELOPMENT AGENCY, ESTABLISHING THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULE 18-19
FOR JULY 1, 2018 THROUGH JUNE 30, 2019 AND
APPROVING THE EXPENDITURE OF RESERVE FUNDS
FROM THE JANUARY THROUGH JUNE 2018 ROPS PERIOD
ON PAYMENT OF AN ENFORCEABLE OBLIGATION IN THE
JULY TO DECEMBER 2018 ROPS PERIOD, AND APPROVING
THE ADMINISTRATIVE BUDGET FOR FISCAL YEAR 2018-19.

WHEREAS, pursuant to the dissolution of redevelopment agencies per
Assembly Bill (“AB”) ABX1 26 (Chapter 5, Statutes of 2011) and ABX1 27 (Chapter 6,
Statutes of 2011), and subsequent legislation, AB 1484 (Chapter 26, Statutes of 2012)
(altogether, “Dissolution Act”), the City of Pico Rivera (“City”) adopted Resolution No.
6652 on January 10, 2012, electing to serve as Successor Agency to the Pico Rivera
Redevelopment Agency (“Successor Agency”); and

WHEREAS, pursuant to HSC Section 34177(0), beginning in 2016 each
successor agency is required to adopt a Recognized Obligation Payment Schedule
(“ROPS”) before each annual fiscal period establishing its enforceable obligations for
that period, identifying sources to satisfy those obligations, and tracking its fund
balances; and

WHEREAS, in accordance with HSC Section 34180, the Oversight Board of
the Successor Agency (“Oversight Board”) is authorized and required to review and
approve actions taken by the Successor Agency, including the establishment of the
ROPS; and

WHEREAS, the Successor Agency is required to prepare the ROPS for the
period from July 1, 2018 through June 30, 2019 (“18-19"), attached hereto as Exhibit A,
and transmit it to the Oversight Board, the California Department of Finance (“DOF"),
the California State Controller's Office, and the Los Angeles County Auditor-Controller
(“County”) no later than February 1, 2018 for their approval pursuant to HSC Section
34177(0); and

WHEREAS, on March 29, 2013, the DOF approved the retention of
$2,226,463 of former Redevelopment Agency affordable housing funds held in reserve
for bond debt service payments in the Successor Agency’s Redevelopment Obligation
Retirement Fund to assist with the payment of future Successor Agency bond debt
service payments; and

2a
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WHEREAS, pursuant to Health & Safety Code Section 34187(a)(2), a
successor agency may retain and reserve property tax revenue from one ROPS period
that otherwise would be distributed to affected taxing entities to the extent that DOF
determines the successor agency requires those funds for the payment of enforceable
obligations in a following ROPS period; and

WHEREAS, the Successor Agency estimates it will need to retain up to
$260,000 in Redevelopment Property Tax Trust Fund revenue from the January through
June 2019 ROPS period to pay the enforceable obligation of the 2001 Tax Allocation
Bond debt service payment in the July through December 2019 (19-20A) ROPS period;
and

WHEREAS, the Successor Agency approved the ROPS 18-19 and the
expenditure of previously reserved funds at its meeting on January 23, 2018; and

WHEREAS, in accordance with HSC Section 34180, the Oversight Board of
the Successor Agency (“Oversight Board”) is authorized and required to review and
approve actions taken by the Successor Agency, including the establishment of the
ROPS and approval of an administrative budget.

NOW, THEREFORE, BE IT RESOLVED by the Oversight Board of the
Successor Agency to the Pico Rivera Redevelopment Agency, California as follows:

SECTION 1. The Recitals set forth above are true and correct and
incorporated herein by reference.

SECTION 2. The Oversight Board hereby establishes the Recognized
Obligation Payment Schedule (“ROPS”) for the period from July 1, 2018 through June
30, 2019 (*18-19"), attached hereto as Exhibit A, subject to the approval of the Oversight
Board and the California Department of Finance (“DOF”).

SECTION 3. The Oversight Board the reserve of up to $260,000 from the
January through June 2019 ROPS period for the debt service payment of the 2001 Tax
Allocation Bond in the July through December 2019 ROPS period, as shown in Exhibit A.

SECTION 4. The Oversight Board approves the Administrative Budget
(Exhibit B) that is included in the Recognized Obligation Payment Schedule.

SECTION 5. Successor Agency staff is directed, upon the Oversight Board’s
approval, post the ROPS 18-19 on the City of Pico Rivera’s website and submit the
ROPS 18-19 to DOF, the California State Controller’s Office, and the Los Angeles
County Auditor-Controller prior to February 1, 2018 as required by law.
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SECTION 4. The Oversight Board Secretary shall certify to the passage and
adoption of this Resolution and hereafter the same shall be in full force and effect.

APPROVED AND ADOPTED this 25" day of January, 2018 by members of the
Oversight Board to the Successor Agency to the Pico Rivera Redevelopment Agency,
voting as follows:

Belinda Faustinos, Chairperson

ATTEST: APPROVED AS TO FORM:
Anna M. Jerome, Agency Secretary Oversight Board Counsel
AYES:

NOES:

ABSENT:

ABSTAIN:



Exhibit A

ajeq alnjeubis
I/
SlL sweN
9vs‘ove'y 125°6€L°L G20°10S°C $
000°L9} 00019} -
9vG'6L0'Y 125°'825°L G20°'1L0S°C
s ove'y 125°6€L°L G20°10S°C $
: : : $

‘Aouabe J10Ss800Ns paweu aA0ge ay} Joj 3|NPaydS JuswAed
uonebiigO paziubooay 8jeindoe pue anJ) e S| 9A0qe 8y} Jey) AHneo
Aqausy | ‘opoo Ajejes pue yiesH au3 Jo (0) L/ L€ Uonoss 0} Juensing
uewdiey) pleog JybISISaAQ Jo uonesyie)

:(3+V) suonebi|qo s|qeadiojug pouad uauny  H

411dY sAnessiuiupy 5]

411dy E|

(9+4) (411d¥) pung isniy xe) Auadoud Juswdojarspay 3
spund Jayi0 a

souejeg anesay o)

Spe00Id puog g

v

:(@+9+9) smojjo4 se papung suonebiqQ ajgeasioyuy

1eJ01 61-81 SdOY

(aunp - Asenuer)
|ejol g61-81

(1aquiaosaq - A|nr)

|1ejol v61-81L

(11eya@ sdoy) suonebiiqo ajgeassojug 10j Buipung pajsanbay polad Juaun)

sajabuy so7 :Ajuno)n

BIDAIY 021d :Aouaby Jossaoong

pouad 610z ‘0€ @unr ybnoayy 8Loz ‘L AInr 8y} 1o paji4
Krewuwng - (61-81 SdOY) aInpayos Juawied uonebiqo paziubooay



5 = = 8
E = = 8
5 = = L
5 = - N 7
5 z = i
: z z 7
E = = L
E = = L
5 E = L
5 E = N
E E = ¥
E E = €9
E E = 29
= = = N o
5 E z N E
: E z [
E E = €5
5 E = 13
E E = 9
5 E = B
5 E = N [
= E z 2
= E = ¥
z E z N B3
= E = ¥
= E = 3
- ‘ - v fee ]
pouiad SO eu Ul
spuog 1007 Uo uswAed jsasaiul pue wawked
000'092 s 000092 = s 000092 s| N |oo0ss6's L ealy 108foid| [ediound axew o) Aiesseoau aniesey 1oAY 091d 10 A1) 28021121 Lo0zrve SoMBSOM|  SPUOR O POLad IXON JO} BNIBSEY |yl
43U10 ‘(11/82/30
- $ - $ - $ N 000°0k L# ealy 103foid|  sjuswAed ynoiy) ssed Jo [euajeq Aunoo)| £102/08/9) 100Z/E2/L 10ud) ueoT Aunog/Auo | suswhed yBnoiyy ssed jo leusjea| oL
000°191 $ |o00'L9L $ 000191 $ N 000'052'L L# B3Jy 109[01d | S1500 SAREASIUILIPE J3UI0 PUE (10K BIoAR 091 10 KD 2802/L€/2). 2L0z/L/e| 1500 UILIPY| 196pNg BAREASIUIWPY|

11e320 SJOY - (61-81 SO¥)

pun4|
120'687 120687 - S 120'687 $ N 500'89%'L 1# eauy Joeloid| 4VY3S 1o} Ueo| 0102/5) BuisnoH ‘pol pue mo7 2202/0€/9) 600z/8/21 E\t-EIENLEN] “BSH po pue mo7 woy ueo|z
005'628 005'628 G20L0ST 6207105 GZS 0EEE N GL1'88Y'LE V# ealy paloid S}08l04d puny 0} panss| spuog| ueg ‘s 2€02/LiTh 1002/¥2/L| @Jojeg 10 UQ panss| spuog| Buipunjay UOHEOIIY XEL 100Z| 1
125'6€L°L $ | 000191 $ [ 1zs'8L5L S| - $| - $|- $| sz0l08'z S| - $ | 520°105Z S| - $| - $| - $ [ ovs'ove'y $ 081'169'8Y $
1ejoL 411dY uwpy 411dY spunjJayl0 |eouejeg anesay | spasdold puog 1ejoL 411dY uwpy HL1dy 'spung Jaylo @ouejeg aniasey | spasdold puog 1eyor pamey | uonebiqo Jo 1geq ealy 1aloid 2doog 108l0id/uonduoseq oaked ‘9jeQ UONBUILLIB | ‘@jeQ uopnoex3y adA) uonebigo uonebiiqo 1geq/eweN 1oeloid #wey
a61-81 V6L-8L 61-81 SAOY Buipuersing fejoL WawsaIbyoeu0D | Juswesibyoenuo)
s924n0g pung $924n0g pung
(sunr - Atenuer) g61-81 (1aquiaodaq - Ainr) v61-81
M A n L o o d o N W 1 A r 1 H 9 4 3 a 2 a v

(sae10@ 210ym U1 syunowy ypoday)

6102 ‘0¢ dunr ybnoays gLoz ‘L Ainp

Juawheq

BIAARY 091d




- $ |- $ |- $ |- $ |- $ |- $
(S+v-€-2+1)=H'(b-€-2+1) =900
(91/0€/90) @douejeg yse) a|qe|ieAy |enjoy Buipuz | 9
paJinbai Aus oN
Bujujeway saduejeg 4114 91-G1 SAO¥| §
ew| Ly9'eee LrL9g'L
9le SUOIeDI|qO 92IAISS 1gap aInjny 8INsud 0} g9
-G| ul Auessaosu sI ‘“4Aa 4HINT @Ys ul parosdde (s)pouad aimny 10} oAIES8I
Se ‘spuny 8say} Jo uojualey ‘spuny Buisnoy Se pajnqguisIp S)unowe ay} apnjoul Ajuo pjnoys pauleal Junowe 4] | 4y
JO SAJeS8I 80IAISS Jqap puUOq 8y} Woy st 3 (91/0€/90 |eNJOY) B2URlRg YSED 3|qR|IBAY JO UOULLRY| ¢
0L9'vLE€ 08G'ce 00¥'ve
(91/0€/90
|enjoy) suoiebijqQ d|qeadioul 91-GL SdOY 10} sainyipuadxly| ¢
L1€'8€5'e 08G'e€ 9¥8'0L
‘910z Adenuep pue gLz aunp Buunp Jajjosuo)-1o)pny Ajuno)
9y} WoJj uohnqlisip [e30} 91-GL SAOY 8y} O} 8l} p|noys sjunowe 41 1dy
(91/0€/90 1ENJOY) BwodU|ENUBASY | 2
00v'vve 662'0G2'L
(S1/10/20 [en)dY) @2uejeg yse) a|qejieAy Bujuuibag| |
Ssjuswwo) uwpy "0}9 ‘}salslul (s)pouad LL/LO/LO ol/LerzL (91/0€/90 - G1/1L0/20)
pue ‘sjuesB 1NNy IO} SAIBSAI | era) s8OUEIE 19)je 1o 210494 10 S|en)joy 91-G1 SdOY 10} uonew.oju| aduejeg ysed
ulwpy-UoN quay Se pajnquisip Jlldy y¥ag |uo penssispuog [uo panssi spuog
d11dy pue
SdOdY Jold seouejeq pouad
SdOYy Jold
411dy FEITiTe) aouejeg aAIasay spaadold puog
$924n0g pun4
1 H _ ) _ 4 3 a ) El v

190yg sdi] aouejeg yses a9s ‘wio4 saduejeg ysed Jo 1oday ay3 a19|dwod 01 moy uo sdiy Jo4 "uoiesijqo ajqeadsojus ue Aq palinbau si sanuanal xel Ajiadoud wouy JuswAed usym uo
9|qe|leAR S| 924N0S SUIpUN) J3YI0 OU JUSIXS Y3 0} AJUO INQ ‘SJOY Y3 U0 JusWAed Jo 324n0S e se pasi| 9q Aew (411dY) pund isnu] xe] Anadoud Juswdojanspay ‘(|) LLTE UO113s apo) Alajes pue yijesH 03 jJuensingd

(s1e]j0Qg 8]0y Ul sjunowy Joday)
9102 ‘0¢ aunr ybnoayy 610z ‘L AInp
saouejeg ysed Jo poday - (61-81 SAOY) 2Inpayos Jusawhed uonebijqo paziubooay elaAry 0did




"anp aoueleq [enjoe 8y} J0aJ3a4 Jou Aew SJOY 8y} U0 pajedipul [BlIayap auy) Jo aoueleq ay] ‘Zl
F90-g0 uonnjosay Jad pied aie swall S4OY JOY10 ||e pue S}Sod dAlelisIuWpE Jaye Ajuo pied aq [esajep AJunod ay) 1yl 210z ‘61 AINr uo pajoalip pieog ybisianQ ayl
SJUBWIWOD/SAION

6102 ‘0€ aunr ybnoays gLoz ‘L AInr sajoN - (61-81 SAOY) dINpayos JuswAhed uonebiiqo paziubooay elaAry odid

ol
# way|




Exhibit B
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